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Barrels of Oil Per Month
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Monthly Gas Production by County Through October 2012
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Production, Barrels of Oil per Month

1000

100

10

Normalized Average Montana Bakken Well Production And Forecasts
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Average of actual production
during 1st 18 months is 69,853
barrels.
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Averaged actual well production
through first 100 months
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Projection of actual historical data
indicates a lower decline rate and less !
than 20% of the ulimate recovery
produced during the first 18 months.
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Forecast 1: 8% annual decline rate, 23 | __
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Forecasts extended to ~300 barrels
| per month production rate which is
v A, | consistent with a 20 to 30 year well

—| year well life, ultimate cumulative 5 R pecae,

production of 300,000 barrels of oil.

23.3% recovery during 1st 18 months.

Forecast 2: 6% annual decline rate, 28
year well life, ultimate cumulative
production of 334,119 barrels of oil.
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Analysis is based upon primary production only and
assumes no future enhanced recovery projects or efforts
to improve individual well performance, both of which

could increase ultimate recovery.
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20.9% recovery during 1st 18 months.
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